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) DP LODUHV
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SR GHURMWL GO RVH QW LRRW D OHDIHDWOX B @& L H Q HE MDIRY L x RO/D V
IDPLOLDV \ OD FRPXQLGDG"

+DECRR@P\ 7HUUR @ X VHQU D EFDQHID
FHQWU®X G H X P EROGWW LERBHGS H

&HQWOGBRWVHFXUYRRLOLBHWHYXPEROGW
+XPEROGWLGWHVRX &I WHIW ZR UN
$P\GLHAXKKWDRUPMIVIiFIGHQWHQRNU
FHQWHRARQVLGHVYDWORNVLRQDXCH V
DWLHQGWMIHFHVLEDGHEWLFBHODYV
IDPLOLDV GH +XPEROGW

SRUO LIFKDHO, WD'W

&DGBHQWJIWRQLRARFXHQMROBGLVWLQWRYV

S D W U R F L QID'G R D ﬂmvx Q R M H P S G R$€/\GT—IHSUHUFRXQUHVVRVG)LDUPI_iLFOV\II_RDLLJJaVG(I_E‘-H-*‘(;-)\?f(‘L
SDW URF L QIDVG-FOUIRIGRRG/L V W H IV WR® BYFFYRQ 1XQFLRQDULD Gk vDOXG

HO KRVSLWDO 3URYLGHQFH 6W rriRielB KU\ DeduRNaw
FHQWRRPWK QLW/MRU RV Y LA QR YU P LXHRMH U M ® H @HIQD U H F ISGIR\R
O RPp W R GRBW H VWAHRILY LYFIR)3 R H M H P ®@&RH Q WFRFP. @/ D URLRRIRO
GHOHQWRLRP X QLW B UHR WRXUHNDXHGBQHQISIHUVRTYOH H
UHLQF R USORURFQ HB DEYVSR H U LV WE RVDX V WSLHQ DTF H Q \@ BNRX U
GH+XPEROHBWLIHUS@WHX M WIE L F DHEJ® DIVQ VW D O DEFHORIQHRV/X H O [
SULPDIH®ZDBRORXKDFLHUWDAWULRLRAOBWBIMDARQYHQLHC

GLFH $P\ SHUR D HOOD OH HQFDQWD HVWDU HQ XQ FDPS

(OFHQVBHRF.LQOH\FR® SBUQNHW D O F RIGROHS\D U W D R BVARX G
6HUYLFLRYV +XPDQRV +HDOWK DQG + XPDBRUMHIHYQREBHW 'HSCLC

IRV VML¥LIRQFOX\HQ OD
GLVWULEXFLYQ GH DOLF
RULHQWDFLYQ VREUH Fy
DFFHGHU D ORV VHUYLF
JXEHUQDPHQWDOHYV FRF
OHGL&DO &DO)UHVK \
&D0O:25.V



&XDQGR LOYHIAP RVHQ ®VQIX RV

LOYHIAP RVHQ QXHWDVHRP XQLCDEHV
3UP DYHDCH 1-PHR
FROAQ-DGH®Si JICD

G HRR Q G IDG/RX B OFOD O T )SIXHHEDD WUTRQ HHFR QWO RWWRHGEBRW® RQVHMH |
GHOHJLE(QHOBG\EHRXEH XPER CHIM UV PQO@R U L HQWRW X D WKIDRFF@ D V
DIJHQFLDV GH VHUYLFLRV VRFLDOHYV

JHSUH JXI$WPFy P ® O HDLY Y R O X FWINYBIU HS BIX \GIL M RRV D EHIT X P HHV W D E T
PHWLH@GRXGGHXUHBIVXG H XPEROGRWQ G K L VWAL QLRADIDEHMG B Q W U R
0L H Q WEXIV\F MEDD EFDQFRR QX\V@ By H UNXY Bl Q) H D O QEEDGJ BIFFR U U H V SSRREGSHHUU | L O
\DTXMDUH¥HDBH®ELWRGLFR4XPOHJWSD H QIHIUG X H VLB (H G H Q WELHR

5HFXUVRYV )DPLOLDUHYV ~ +DFH XQRV DxRV OD IDOOHFLGD 0DUL
FHOQWAHRWFXUMRNOLDUHYV

DQLPH $P\ D WUDEBIQDU

HV WRHQ W U0RM Q FD B D
WUDEDXHKDFHPRV VL
KDEGRRWUFRRUGLQDGRUHV
GH FHQWURBM UHFXUVRV
IDPLOLIRLWVWRPHQWDULRV
VLPLODUHV’

O OD P DDV W H\GH\QMIL R QX W U VALY QH P H QG\LIDU L |
iﬁgg?ﬁgsggéiﬂq}?gy%RUTMH@SRUWXQG@{DBHE/DUJRo FRQGD GR
PLHPEUGRNODFRPXQLGDngsoume HVEFXFKBXPEROGW HOVXUGH
$P\ PHER O THYHD R G HIDYD PHQW®GMLERP X QL G DX PER OGS D UW L AXROD U
HPSH]IDUWLFLISQCOQIIB\F{:D PD\RUI®HORV HQW URX\ VROLG D LELLR\O DR
DFWLY L GIHEFNG W UR RODERE@@PLGDUDD PiVIXHUBXUD QBRAILVLY
OXHYREDGDEHOWURY *HQWIRRIRBHRSDA /D )XQGDFIGHEUHDBGH
GLIHUH%W\HUHFRPLH%%C')Q/DGRQDFLQ)—B\/VH +XPEROGAMPEROGWHD
D E OBRIQ XF H Q WQURF D WHYBEFtILFDPRYYRXQGDWRRRQSDVRO
7DPELNQJLH“_IH/SRQ)G%QQV\GJI-BHFXUDRMOLDLULHHVQ-MDH SDUFRPSHQVD
OD—\QYLWDSDWLFLFR}EI@NH‘UROXQWQBLRDOJXQRVUHFRUWI—G/H
HQH Q F X HV WBIX QL Q| UOFHOHAWPDBH ILQDQFLDFLYVQHUGHO
ERDUOD HO LOJOpY V\XXHGODHUQ JRELHUBBRXVWHVWUpV

DQVLH®ERUIHDYHULJIXD

/HSUHJXQRWD/LWXDFEYRQBRGtDPKRDF KN FyPR

SUHVXSXHVWDUI$SIP\ KDFHUGRD YH] PiV

UHVSRGGRYXQBRSWLPLWWBLELXRVPRQWYGH

EDVWDRAAXUDBBKDOPHQVDMHWDFRPXQLGD !

T X 1 RAH Q WKDRWX | U X®R VREUH FyPR D\XGDU"’

UH F R UBMHD HQ VXV

DVLJQDFLRQHV GH &DO)UH VARQAQ-DHQMSi JICD
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FROAQ-D GH @ Si JICD
))3 WDPEWHGRERYVIXHWHGEMELYVWULBXFLYQ
DOLPHOWROGHRLQW\HUYOD®R M & L H UG
&HQVBWERY F X UNDRPML O LB HBEX\G H X PER GBXWOLFy
ODUHFXHQRAYPWHSDUMROLPH GXED GIWH
SHULRGEDQRMRPPXQLMUWHGBIQLRRIUHFLY
UHSDWGR¥LRGROB@WM HV\WDYLGHXBYD YV

RUJDQL]DFLRQHYV WDPELpQ FRODERUDURQ $Vt TXH DXQTXH VI
G HVWLHYR\L Q U E OREROH VIXDBR QD F LR BXGH XPER B WS H Q VDI R (

GLIHUHQFLD FRQ FUHFHYV

$X QT X U D FEDNMV R G-RAMFRAQ WPUHHRMNHVFHIEH V W D 6 BBRRRG H PRMQ FLR QW R G RV
DTX6LQMHPEDUSRKHGHYFR QW IDDVARP S OH WXL Q | RWAPL yGHF R Q W IHRQV R
KWWSV 7Z7ZZ KQIUF RUJ

$P\ TXHUWBQXIQKRPHQBEWSHH FDDO' LV LYyB® L GHUBHER Q WSUHRHF X UVR\
)DPLOLOGMWAM. QOH\YIRORKHDRHFKRF.LQOH\WRIVXGHW WEDPEURGLFDC
S5HDOPHQWRQUFDBGRPLORHIXEUI XHEBXFKRRKD F BB UHRB H Q VB BIR
OF.LQOH\YH S OHWXIQOWHXRI F KR D O $CH® RIY F DV BRO\R L V PRRH ¥ XG H
+X P ER CRGM D XRIWH Q \8 HER H Q HIVGVDQV W B W XWRRJANL JEFKRBBKDELOL W |
XQHGLIHQURLQXYRXJBRQGRWyY Y H®X®L HUD@U H O D MR WHIE R F D\G R
DFFHOWHUYLERRW E R UFIRAKRM L F L@HG X F D FG #@R Q G OEGHRX P E R B®W D
FRQVHBRDRW H N HELRNQ H % RQW DPRREQS X H VGAHRU H Y H QEFHEYUR MDDV FRK R ¢
ILQDQFLDGR SRU OD 3URSXHVWD £(VH FHQWUR GH ELHQHVW

3'H YHUGDG TXLHUR DVHIJXUDUPH GH TXH OD JHQWH VHSD TXH
ORWQJIJUHMRVNQBHUVRROBVWLYLHQAERHPSR
GLITKXM GNP RVHQJIDW REIDDUH VS X HSHNRY
KDVLWXDWDSRUWLFXBIUXH®ERUGBQVX
&HQWUR GH 5HFXUVRV )DPLOLDUHV ORFELC

$OILQDB®\ 7HUURTHMQRU P D OQFDJUH D F& M Q
FRPXQLGDREH\G PUHVRR E X H\QU D EDWIRI t FL O
LPDJLQDU TXp OR VHUtD

0 LFKDHD. WDIWHWUEH @ VHIH** RRG: RN 396XHD 7 DEDWR \
FRDERDD FRPR YROQWUR HQ QRPEWH GH @ $\RADAyQ GH
2 UDQ DARQHY MQ EQP R GH / XAR GHDO1 RUM GH &DURUQD
1RE$1 1RES$1 IRPHID @V FRQH LR HWH SHIRQDV \
RUI DQY] DALRQHY TXH WDEDNDQ FDGD GD SDLD P DQWHJ QXHMDV
FRP XQLGDGHY \DQDV\ IXHIMY R UHAHIGR GHDULRTR SLR HIRQDO
DSR R D MQEV GURRYDV UHEH GH FROBRARY \ P XAKR PV
3XHH REMHJ PiV IQRPDAYQ H) KWBV QRUIDO
QROSLIRIWFRP  3DUD SLRSRQHJD XQD RUDQ] DAY QMQi QP RCGH

OXFLR TXH P HHH GDUH D FRQRAHJ HOYED XQ FRULFR HBRWY QIFR D
P LFKDHZ_NLDI\WROXOBQW FRP

3%JLQD &XDQGR LQYHUAP RV HQ GRV QLx RV LQYHUAP RV HQ QXHMADV FRP XQLGDGH



&XDQGR LQYHIWP RVH BV QX RV
LOYHIAP RVHQ QXHADVFRP XQLGDGHY

3UP DYHDCH 1~PHR
&RORFH WX ELECRVAFD GRFDOGHOFRQGEDGER GH + XP ERV

/D %LEOLFOMRI G D&HR X P E R OB MH QMG HD
7ULQL®BA QOH\WIUFDMDXBNHLOORIUHHN
+RRSOXUHNDLEOLBWHFPLRLW XYG D Q G BIOR
'"HO\O*DUEH U DIGHPHHX Q BELE O L PWWHIEIODP D G D
37K RRNPREIQMHD UMMGKDIFXHQWDFREQIV RV
VHPD®IF D GM®H \S D UPL x RBW H H V F R@DSWHR\D W D
(XUHMD\SUR JUDPMDUEH E pADPE L KQ \F O X EGHV
JHIRIUXSBN DQXDOLGDBMDY HDHQMAMRIHFLDOHYV
\ PXFKMRiVSDUWIDDPLOLTPLY LGB HLEOLRWE FD
&RQGDGR+XPEROBRWQVLM®H UW D OQMXFHHUW U D
FRPXQLIE®GFD QGRS L UTFR@R F WDDQSHRU VR QD V
IXHVWUDLE@XQIFRPXQLOGBRIJHGRDOXGDEOH
SUYVSHARDE X QG DRERHWW X Q3 BBMISYHQGAL]DMH
OFUHDWL YR BDBU MGMOIELE OLRWWRB ARV
SURJUDPR@UDW XAXWHROMNHBDOHQGRBERHWR
GHDFWLYLEDRBHA +XP/LE ROLVIMMWOLEOLRWHFD
S~EOLFD KR\ PLVPR

8 ELFDFLRQHV GH @V ELEQRVWFDV GHOFRQGDGR GH + XP ERGW
%LEOLRWHFD GH OD 6 XFXU LEOLRWHFD GH OD 6XFXUVDO G
WK 6W SUFDWD &% &HGDU 6WUHHW *DUEHUYLOOL

%LEOLRWHFD GH OD 6XFXU %W EOLRWHFD &RQPHPRUDWLYD .L
*UHHQZRRG $YH %OXH /IRRS 5RDG +RRSD &%

%LEOLRWHFD DPEXODQWH %LEOLRWHFD GH O DO 6 XIFXQN\DYQ AxX
SLFNHWW 5RDG OF.LQOH\YLO!

LEOHLRMW3ULQFLSDO GH (X
UuG 6W %LEOLRWHFD GH ODSERFXOWD O G
(XUHND &89%$ :LOGZRRG $YH ©5LR 'HOO &%

%LEOLRWHFD GH OD)BXPXU %LEOLRWHFD GH OD78XPXGWDEO G
ODLQ 6W )HUQGDOH &¢ -DQLV &RXUW 7ULQLGDG &$

%LEOLRWHFD GH OD)BMAXU %LEOLRWHFD GH OD:I6(X® R4 \WOJIH &
WK 6W )RUWXQD &% &RUQHU RI +LJKZD\V :LOOI
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QMQEHQGR HO7 LDXP D VHFXQGDUR HQ
LRI HMRCQHV TXH D\ XGDQ D RARY D MDQDUSRU/ HAFLD 3DAAD 1 DYID

&EDGOBIDHONR GRS DtVQQXPHUWHOEY MY ERUMMIWYD S FEXOMRDHYV L REGID D H V
VDOXBVWRBHHNVRHMG XFDGCGRHWUGIVNEIPLCDU\XGCGDBEBWURAM QBHURTXp
VXFHGH FXDQGR HO DFWR GH FXLGDU VH FRQYLHUWH HQ XQD IX

8QFUHFLEORMHHGRLQ Y HV W L I\DFEE R B\HW U7pM X P iVBHFR Q GDUA RVDPELpP Q
FRQR FRRSARRD W ISFDBER P SD VRWQ D X.RDG LUK AWRQDHUGB@FODUHPHER U
FRQVHFXH®REDR GHMD KX B®DR W USR\H GWHHW DG x L § BYRH @/ U D X3PLOU H FQV R
(VW U7doD X P i VB HFFRX Q GIDVBIORH V L 8 R R F L RIXBTOX H GXPG R RYURIHV L R/®D O +
H[SRQBI@XIULPLBIMPMERRQ T XEK L ]iWRK D\DYOL Y LKBGY U D XHP@ H UV RIXR HQ H V
HVFXFKDWL P LIOLD/QV FEUHE R OIRPUH Q X GRS H U L P H/Q @A\ RFPIDWIG p Q WDLOFARSXH O

W U D V V& RHMWREIR VW U D X PV IBRRY GIHEF CSXHL.QV D P L HQW/RX/D DYWRH/U DFHL@ Q H
V X HXRJRW D P IHPQRW RRHLMFE O G RP H QEV.DVIRP B RORGHFWEHBM REOHP D\
HVWRPDFDOHV R IDWLJD FUYQLFD

$ GLIHUHGHIMtQGURBHEXUQRRW

DJRWD P LTHK@WIHRH V D UUWRDEOD OPRIQ WH
HIFHVEBH WUDEDMRVWUFWDXPiWLFR
6HFXQGBXHROSDUHFHIHQWLQDPHQWH
YHFBWUVSXSHKQVREFBVRDUWLFXODUPHQWH
GRORUWRNRQXGR/WR. QILGEWDQGRYV
SURYHHGRPBDWL]PQYRIXQGDPMQWH
DEVRUEGROROBHUV RDODMKMLUYHQ

OOHYDQGR HVH SHVR LQYLVLEOH D VXV YLGDV SHUVRQDOHYV
EXDOTXTCKHWDUDEGNWFHH U FR Q/ REUHY L Y& HWWMHAPHDWS H F L D OQPLEK@R W WA

YXOQHUDEA&H\HR®EDOMMSDRWR DXPBYVVRYDOWMYRB@HIHEWDLE VIR
D~®D\RUQHBOLBROtWEMXKBQ@ H G IGRO RARR Q W LQKERWH\D D Q F IPHKUFK\R V
SURYHHERWBE&U X P DFERRZ/Q B D U GBW U D ETDXNDRRS X H GBIV H QOEGHF XDGDPHQ
3R X QO DGR O WBHE X IHARAR G EB\R B W WORRWH U Y LHF[LLR/W HIQY WV Q W X U\DGR V
SXHGBBOHSWDAFOLHQWW®HDOLS3IRGX QGDWURS HJSHULHGQRAHBW UpV
GHVHVSHGX@®RWR YRUIKEEQIUHQB/RORERWBKDWWAHFHVLEOEHV
SUHVHQFLDQ \ HO DSR\R TXH SXHGHQ RIUHFHUFRMQ-DHQ®SI JID

8 Q FLHFLHQWM Q-P HR GH LQYHWAIDFLRQHV

VREWH HO{ WAV 7 WDXP | WFR 6HFXQGDUR

(76 VEP ElpQ FRQRFLGR FRP R | DAID SRU

FRP SDMy Q R WDXP D IQALHAVR  LHYHM XQD

YHUEDG HVFOLHFHGRD @V FROVHFXHQFLDY

HP RFLRQD®N GH D\ XGDUD RARY SXHGHQ
\HUVIZQ GDx LODV FRP R HOADXP D GLLHRVR

3%JLQD &XDQGR LQYHUAP RV HQ GRV QLx RV LQYHUAP RV HQ QXHMADV FRP XQLGDGH



&XDQGR LQYHIWP RVH BV QX RV
LOYHIAP RVHQ QXHADVFRP XQLGDGHY

3UP DYHDCH 1-PHR

FROAQ-D GH @ Si JLCD
IRWtQWREBUB6DPHQXEFRRQIXQGHQ
FROMVWBRWLGLDQRWDHDOBGED G
PRWLY DEHMD SHERF L RRID®/ LEIDQ
HPEDUVRH JQR UDQWR QW RPONGH Q
SURYREQUDWLV I OFERWMXYHQWLVPR
DOWR W D BLH/®H UV RQBWL \GLHY D O X G
PHQW®OJIXQRWR IHVLRRRPQHQ D Q
DLVODD®WB QWRHY LVBRERP S OB WR
FLHUWRMHQWWVYRSXHGHODHQWLUVH
FXOSDEOHV SRU VHQWLUVH DJRWDGRV R QHFHVLWDU
WLHPSREWBLPSDF@MAR/HOLPLMMDQGLY LEXRUD XPBFXQGHXHEHH F VDD U
RUJDQL]DHAQRHENDNWD Q BR U IFQ H D Q/GIR) V LR RWT X L S RAVQ- O W LRI/ WD Q F |
FRPSURPHWLHFRQGIRG BGDW H Q EILY® GDGRYLXRVDPLOTLRON I VQHFHVLWI
HVWDELOLGDG \ DSR\R

$IRUWXQDG BIPIHVQMBQ HWGHB URW M DHSIR\DU X LH FHY GDRW URWH[SHUW R
HQIDWLXM@BULPSHDVRLGHQWHREREO BR PR Q REKHHLIY U D XYADF X Q GDXIQ R
U L H \QJORE RARCPG- IV W RX GIDU H G XHF® V W L PROP H QRAGDL i O ER. H URWRR G H GRIV
VXSHUYGYLSR\RGDUWLEREBHUYUWLY @ EFLMB) GDRSMU R IHV L R QID\OIDF L R
VHIXSRUDUR F HWOWH V S X HAREF V. R COQO/KIPW U D E®HMD | L B Q MF W/ IEFRIPVRI O
PRGHGBRXVD 5HLQLFLRWMDXMEBMHGR\XGDORNXLGDGRIHARQ FRWDWOR V
PLVPRIMHIXBBUYWUPNFRQFRWDOHJIJWEU RSYVOWRVLO LN@REL ®RD ULR
SXHGIFOKMHUFGRALRYS L U DKWY QRHFR Q H [ EYRE MHU UDR Y L P L HKQX\PRRR)
VLPSOHPHQWH GHWHQHUVH SDUD UHFRUGDU XQ PRPHQWR VLJQLI

(OD X W R F X HG-DVGHRQ FLAXQF D S U L £ B\RH D
HVFUXBGIUD ELRURLRUX ILFLEQWIHUH P SR
FRQORVHUAXHULGPWWLHEDWUFWLFD
HVSLUL W XNOH\E O HFFLHWB ® X G DHE\DWM R V
DFWRRVQL W SOKHSA HV HWE DRQ HIVO\DDU R
SODJRQLYROJDQL]D FLISRIDAWERBMQ
UHIONX®BXO0 W)XQU R U P\DREEM & U D X(R/DV R
LPSOKED~PHGRDVRYQHMDEB®HELOLC
DSR\RIQWBRPSDXxHURWVSDFIRUDD

GHVFRPSUHVLYQ GHVSXpV GH VLWXI
FROAQ-DHQ @ Si JICD

1~PHR 3%J1QD




FROAQ-DGH @ Si JID
/IDVDOBGBTXLHHKLGDRWURNEHRQVLGHUPBVHBDGE RXQDFXHV
VHFXQ GEQUEE CRRVPIWDVRPEUGMD\. GIDI X HXD QIRR\DPRW FHU
DORG/HPIWDPEWHUPLQOQDWRVQGPQRV R W UWRRR\HRIS D UX L HQ@MXYG
KR\HVBPRPSHQVIODHIEZWAUQWH. RQ@BA\DGH RW HUQFRDMIRHRX L G BIGURH
SHUWRDPEOBRMWHORGEKW BRP SD WRQH FOATLXYHDU H? RY XD D QGRVH U L
GHEHPRV HPSH]DU SRU VDQDU D ORV FXUDQGHURYV

) UMWV +XP ERGW

/D '"LUHFFLYQ+ RWDV
6HFRQG 6 VWXQHVBINHYHY
6 W H H D  KRDV

(XUHND &$
7 9LHUQHV GH D

) KRUDV
R FRQ FLWD SUHYLD
(O HSDURP HQR GH / LEHUAG

&RQEFLRQDOGHOSRQGDGR GH + XP ERG@W
\ HOSWRIWDP D 7 KH 3 DUHQAB LR\HFVS

# [LWIWKXP ERGBW
KWBV ZZZ IITDWKXP ERGARJ

'"HV GH HOHS D UW D PGIH)IVERI UW D G
&RQGLFLEBHBBQGDGR+XPEROGW
+XPERCGARW QB REDWHRMUWP HQW
+&3' XWLORDIEEM DH\GHHUYLFLRV
GHUHYHQRBIWP WD PLOLDPLO\
)LUBWH Y H QOMIUR/QSFHY) 36$ SDUD
RIUHAHODFRP X QL GBHI® R Q G DG&HR
+ X P E R OFGO\D VGHWF U L D E]DV D G-DQ/
KDELOLGDGHIXRJDWWWRH-RQRFH TkH s P DVKLQ W
FRPR 7KH 3DUHQW 3URMHFMUS?\HQ\N—R\/SDkJFDOSD&ﬁLI’-FW“FW

7K DUHMRMHFWE XUCRHQWUH VHPD @ELW L .DSODRG U HFX LG D GR
My Y HRS-DU &HDWR VD x R YOF X UMKRE HV D U U B RO E-RBMER O 50 S\ H
SVLFYGRJRWRUJIDIY\' H (OREMHWUB®Y HBDRS/D G UHWXLGD
KDELOLWDGHMMRUHY HFREBH QWHUY B QWR/RS R U W D RALHINOWRWF
ORMYYHQHRPR® E V HQ WHWPREDYQ LERVR Q 1 0 LE IV @ MO X HEHOLOWH G
VRFHDHOBRQV X®H UR JDWO® FRWVFR QU WRHUP DWRS/D G UHK L G D
DSR\DWXKLMRUTX B GRS WHRE LRWRPSRUWDS8RNQWIRE R RO H S
S D WHIP[ L \M BY OX W X$J®RR D UGHR FOK RR'i VG H SDGEHMY Y HQ® Y W X
GHJLHWDRD\X G DIEER.VHKNY & HRJUDWD DG VW HIXTWHODQWHRE
OD FULDQ]D GH VXV KLMRV

3DUMO &3' GHFLBYRR QYHWYsD UBHD RNRQGBM D)36$FRPHQAXDQ
0HJD@®W F KHW H FGAPRHIDY IMFX. RN QLD BIR' S PER UGIEW U U ISDIDF FH B
ORWHUY LEHRW Y HQFH QP LOMYH | L F L HHGOLIIRW PHQT X W HS U H V WD
VHUYLELRYV FROAQ-DHQ @ Si JLCD

QWH

3¥J1QD &XDQGR LQYHUAP RV HQ BV QIx RV LQYHUAP RV HQ QXHWADV FRP XQLGDGH



&XDQGR LOYHIAP RVHQ ®VQIX RV

LOYHIAP RVHQ QXHWDVHRP XQLCDEHV
3UP DYHDGH 1~P HR
FROAQ-DEH @ Si JID

(OG H S D UW DESPOHVQW\REFDRQYP D F& MID U HXQMWR MS-TFUADD

SHUVR®HEH QWAHS HF X UYRRKL O L D)DHPYL. BHVRXUFH

&HQW)IBE GHWOXGH+XPEROIBWH UV RGHDEH Q WAIR
5HFXU&RRXQLWRBPRXQIMMR X&HF G W& G 5 LR

'"HO\OX QP LH P EGRSH U V REQHEIOL E X®HD B Q R USHQ/DY H ]
FRPSOH®DRSWP D F H@H S D UW DPXN\GRQRD U F KD D

YHUVLYQ KtEULGD GHO FXUVR HQ FRODERUDFLYQ FRQ HO )5& GH(
+XPEROB®@5&GHLRHOE@B ODEI3UH Y H QGHEZRQ G DIGERD QUFIDOL. FH GAL PR P Q
WRGABRNH Q W)5R\S D UID FWOM® FFHY RRVHUYLADQRRPXQLGDBRARW DD
SDUWL F LYSIDIFWEAEB ® S D U W DUPHHSODADRWKLGY B YA Gy O DSBINAX E WOLRAD V WERHV
PDWHUSHBOP LTWHW GTH Q WER U GDRRE VW i FKORVAYOAHWRFRPXQLGOEBXQRYV
HMHPS®RRVR® GRIYUDBRPG B @ UD QV SIFBXWE D GQRY®Q G X D O TR WHIWR VITX H
FRQVLGHUDUDQ RSRUWXQD

/R\&EDUW L FLVSDX\OH\H GRIQ VR DF H Q \G WY F X RDW VY DG ER R A @ B H V IG/HO
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